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Abstract: The findings highlight that more than 2/3rd of farmers were 

aware on general information as well as premium related information 

followed by seasonality discipline (40.23%) and risks coverage 34.43 

percent only. A vast majority (93.33%) of farmers adopted the compulsory 

proposal for loanee farmers while 6.67 per cent adopted it voluntarily. It 

implies that to get wider voluntary adoption by farmers, active participation 

of stakeholders along with the service provider is very much essential for public awareness and 

capacity building campaign for farmers through bank personnel, agricultural department and 

village panchayats to convince farmers for voluntary adoption of such risk mitigating scheme. 
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Introduction: Central government has launched Pradhan Mantri Fasal Bima Yojana (PMFBY) 

with the aim of providing financial support to the farmers suffering from crop loss and 

encouraging farmers to adopt innovative and modern agricultural practices. The Pradhan Mantri 

Fasal Bima Yojana (PMFBY) will replace the existing two schemes National Agricultural 

Insurance Scheme as well as the Modified NAIS. Applications for Pradhan Mantri Fasal Bima 

Yojana (PMFBY) are being invited by the center govt through online mode only. Farmers can 

apply online for this scheme by visiting the official website agri-insurance.gov.in.  

Under this scheme, farmers will get full sum of their insured money without any reduction and 

will ensure the flow of credit to the agriculture sector. This scheme will cover risks of prevention 

of pre-planting/sowing, post-harvesting, standing crops and localized calamities. 

Objective of the PMFBY:  

1. Providing financial support to the farmers suffering from crop loss/damage arising out of 

unforeseen events. 

2. Encouraging farmers to adopt innovative and modern agricultural practices. 

3. Stabilizing the income of farmers to ensure their continuance in farming. 

4. Ensuring flow of credit to the agriculture sector which will contribute to food security and crop 

diversification. 

5. Enhancing growth and competitiveness of agriculture sector besides protecting farmers from 

production risks. 

Crops Covered under Pradhan Mantri Fasal Bima Yojana (PMFBY): - 

 Food crops like Cereals, Millets and Pulses. 

  Oilseeds 

 Annual Commercial/Horticultural crops 

Important Features:- 

 Farmers will get claim against full sum of insured money without any reduction 


